Minutes of the Extraordinary General
Meeting of the Shareholders of
SICO BSC(c)
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held on Wednesday, 28 March, 2018 at
12:30 p.m.
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Pursuant to the Notice given by the
Chairman of the Board of Directors of
SICO BSC (c) (the “Company”) to the
Shareholders, the Extraordinary General
Meeting was held on Wednesday, 28
March, 2018, at the Capital Club, East
Tower, 51st floor, Bahrain Financial
Harbour, Manama, starting at 12:30 p.m..
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The Chairman of the Board of Directors of
the  Company presided over the
Extraordinary General Meeting, which was
also attended by the External Auditors, and
the Share Registrar, as well as
representatives of the Ministry of Industry,
Commerce and Tourism, the Central Bank
of Bahrain and Bahrain Bourse. Members
of the Board of Directors and Senior
Management from the Company also
attended the  Extraordinary  General
Meeting.
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The attendance quorum was established
with the presence of 428,487,741 shares
representing 100% of the share capital of
the Company (including treasury shares
owned by the Company) and 100% of the
voting share capital of the Company

(excluding treasury shares owned by the
Company).
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The Chairman welcomed the attendees and
called the meeting to order. The Chairman
appointed Matthew B. Hansen as secretary
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of the meeting and representatives from
Karvy Computershare W.L.L. as persons in
charge for the counting of votes pursuant to
Article 42 of the Company’s Articles of
Association. The Extraordinary General
Meeting  unanimously  ratified  the
appointments made by the Chairman and
authorized the Chairman to record and
issue the minutes of the meeting with the
cooperation of the secretary.
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The Chairman confirmed with each
Shareholder present at the meeting receipt
by it of, respectively, a deed of amendment
and restatement of the Company’s
Memorandum of Association (the “Draft
MoA Amendment and Restatement
Agreement™) and a deed of amendment
and restatement of the Company’s Articles
of Association (the “Draft AoA
Amendment and Restatement
Agreement” and, together with the Draft
MoA  Amendment and Restatement
Agreement, the “Draft Amendment and
Restatement Agreements”).
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The Chairman informed those present that
the Draft Amendment and Restatement
Agreements are aimed at consolidating the
text of the existing memorandum and
articles of association of the Company as
amended from fime to time into,
respectively, one amended and restated
memorandum of association and one
amended and restated articles of
association and, at the same time, at
introducing further amendments also with a
view to complying with applicable laws
and regulations.
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The Chairman put to vote each of the items
in the Agenda and votes were cast.
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A. IT WAS RESOLVED by show of
hands with unanimous vote of all the
shares represented in the meeting to
amend and restate the Company’s
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Memorandum of Association and the
Company’s Articles of Association in
form and substance as per the Draft
Amendment and Restatement
Agreements subject to prior approval
by the Central Bank of Bahrain;
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. IT WAS RESOLVED by show of
hands with unanimous vote of all the
shares represented in the meeting to
approve delegation of Ms. Najla Al
Shirawi of Bahraini nationality, in her
capacity as Chief Executive Officer
and Authorized Signatory of the
Company, the power to do all such
things and carry out all such
formalities as are necessary or
advisable in order to implement the
amendment and restatement of the
Company’s Memorandum of
Association and Articles of
Association as per resolution

(A)  above, including the power to
finalize the texts of the Draft
Amendment and Restatement
Agreements to be notarized in front of
a Bahraini public notary and to bring
any changes thereto which, in her
opinion, are necessary for the purpose
of completing the amendment and
restatement of the Company’s
Memorandurm of Association and
Articles of Association and/or are
requested by the Central Bank of
Bahrain as a condition for approval
thereof;
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. IT WAS RESOLVED that the

following individuals shall be
appointed singly to act as attorneys
of the Company (each an

“Attorney”) to execute in front of a
Bahraini public notary a deed of
amendment and restatement of the
Company’s  Memorandum  of
Association and a deed of
amendment and restatement of the
Company’s Articles of Association
and any other instrument for the
purpose of implementing
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resolutions (A) and (B) above and
to submit, on behalf o the
Company, the deeds of amendment
of the Company’s Memorandum of
Association and  Articles of
Association, whether in draft or
final executed and notarized form,
to the Ministry of Industry,
Commerce and Tourism and/or the
Central Bank of Bahrain and to do,
on behalf of the Company, all other
filings with any competent
government authority to give full
effect to the resolutions (A) and (B)
above :
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a. Counsellor Simone Del Nevo of Italian

nationality =~ with CPR  Number
810370140,
b. Counsellor Cherif Saadeldin of

Egyptian nationality with CPR Number
800488903,
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c. Mr. Ahmed Al Saeed of Bahraini . ) i
nationality ~ with CPR  Number ey cdguiall (G jay el o /'Q'""J',",'G
831007630 831007630 i 4, s¢ll Ay
There ther matters to be | Al (gidilie ool g Al Jilue dgay adal Tl

disc ?,sed, the Extraprdinary ~General | Jld 4 dolall e dalall i.,\:.a;ll glaial elgd] &
Mg¢eting ended at 12:45 p.m. ek 12:45 delidl
Ada Jdals o dilae Crailh gila

Bl adaa uth

Abdulla bin Khalifa Al Khalifa
Chairman
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Matthew B. Hansen
Board Secretary




